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South African Mining Development Association

Reg. 2002/022077/08

PRESS STATEMENT - 14 OCTOBER 2010

Johannesburg, October 14th, 2010.

The South African Mining Development Association (SAMDA) today announced that it had a meeting
with the Minister of Minerals Resources, Mrs Susan Shabangu on Monday 11 October to clarify its posifion
following a number of references in the press to a report provided by KIO Advisory Services. SAMDA
appointed KIO Advisory Services as consultants to undertake research on fransformation in the mining

industry for the period ending December 2009.

SAMDA intends to use the basic facts from the research to enable it fo form an independent position on
the matter when it is ready to do so. The agreement entered between SAMDA and KIO Advisory

Services does however noft restrict KIO to express its' own view on the research undertaken.

Mr Aubrey Lekwane, CEO of SAMDA commented; “KIO Adyvisory Services has no mandate to speak on
SAMDA's behalf and certain views currently expressed in the media on transformation and
nationalisation directly as a result of the KIO research are not necessarily SAMDA views, and therefore
SAMDA wishes to distance itself from these views. SAMDA expects to make its position clear on these

and related matters at an appropriate time and in the appropriate forum.”

For more information contact:
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